TO THE 


LORDS SPIRITUAL and TEMPORAL 


AND 


COMMONS in Parliament Aſſembled. 


May it pleaſe Your Honours, 
Y——A\ HE laſt Seſfions of Parliament, 1 preſented You with Propoſals for 
ſetting up a National Land-Bank, and in order thereunto a Bill 
was brought in, by order of the Hmourable the Houſe of Com- 
_— mo. and was referred to a (ommittee, who made a gore 
Progreſs there : But the Bill not paſsng through the Houſe, for want of [ime, I 
did not intend to put my Propoſals in prattice until the next SeſSions of Parliament, 
fearmg it might be look d upon as a Diſreſpe& to Your Honours (wherein I have BY 
ways been Very cautious of offending) to begin a Buſmeſs of ſo great Importance, 
before 1 had an Authority from Your Honours for my ſo doing : But ſome Gentlemen 
who pretended they could not underſtand my Scheme, While the Bull was depending 


before the Houſe of Commons, have formed the Model of a Bank out of the Book I | 


preſented to Your Honours ; only, to make it look like a Novelty, have ſpoil d my 
Deſign by ſome Alterations of their own. 

It is doubtleſs a Duty incumbent upon all the Subjects (as Imentioned in 
my Treatiſe, Intituled A Diſcourſe on the late Funds, which I preſented to both 
Houſes of Parliament) to propoſe to Your Honours whatſoever may occur 
ro any of them for the Service of the Publick, and whoſoever ſpends his Time 
and Eſtate in ſo doing preſumes he is ſafe, and under Your Emours ProteCtion : if 
not, it will certainly be a Bar to all future Ingenuity, and will for ever diſcourage 
Perſons from offering any thing to Your Honours that may tend to the Good of the 
Nation. 'But T am well ſatisfied Your Honours will not countenance any, who ſhall 
£0 about to deprive me of the Fruit of my Induſtry ; and therefore tho T have been 
often told, that the Perſons Who are engaged in ſetting up a Bank in oppoſition to me, 


will certamly bear me down by an Intereſt too powerful for me to with ſtand, Jet [ 


think my ſelf ſecure in Your Hoiwurs Juſtice and Impartiality, and in aſſurance 
thereof I ſhall (God willing) proceed upon what Thave undertaken, uot doubting 
but with Your Honours. Aſſiſtance to ſurmount all thoſe Difficulties, which the Ieno- 
rance of ſome, and Envy of others, may lay in my way. 1 beg leave to ſubſcribe 


my Self, 
Your Fonours moſt Flumble and moſt Obedient Servant, 


John Briſcoe, 


| 


| 
| 
| 


YES, pu 


wo SW 


Sav1cE 


FREF-HOLDER. 


HOSE who have madean Eſtimate of the Yearly Eſtates, and Money of the 
Kingdom, have computed the former to be worth above 3oo Millions, and 
the latter not above 5 Millions in value ; and yet it is moſt certain and appa- 
rent, That thoſe who have the 5 Millions, have more Credit, and are of greater 

account than thoſe who are the Owners and > chan of the 300 Millions, and the Landed- 
Men are Servants to the Monied-Men, ſo far as the Borrower may be ſaid to be a Ser- 
vant to the Lender. Now foraſmuch as this is moſt undoubtedly true, and Matter of 
FaR, I ſhall endeavour (with as much Brevity as I can) to ſhow the Freeholder 


From whence this great Inequality ariſes. 
The Unreaſonableneſs of this Inequality. And 
Propoſe Proper Expedients to remedy it. 


The Firſt and Principal Reaſon of this great Inequality, proceeds from a Miſtake, 
in making Gold and Silver the only Medium of our Trade and Commerce; and con- 
ſequently a Living Stock to the Owners thereof, while :he Land of England is a Dead 
Stock to the Proprietors: For thoa Gentleman may have a conſiderable Eſtate in Land, 
yet he receives no Profit or Advantage thereby, bur the bare accruing Income of ſuch 
Eſtate, and if he wants 2000 or 3ooo /. altho he have an Eſtate in Land worth 
20000 /. yet he cannot be ſupplied out of his own Eſtate, but is forced to borrow of 
others at high Intereſt, and with no ſmall expence of Time and Money, in examinin 
his Title, drawing Writings, &c. which eats into the very Heart and Bowe!s of his 
Eſtate. And for this Reaſon Gentlemen whoſe Eſtatesare in Land, have but little if an 
Credit ; for their Eſtates being (as hath been obſerved) 2 Dead Stock, upon which 
they cannot raiſe Money but with great Charge and Difficulty, none care to truſt 
them, becauſe it does not appear how they ſhall be paid : For ſuppoſe a Gentleman be 
ſuperlatively honeſt, and willing to diſcharge his Obligations, yet the Nature of his 
Eſtate (if it be in Land) 1s ſuch, that it his Debts are greater than his Yearly Income 
will diſcharge, he is uncapable of paying them, unleſs he engages his Land, which 
beſides the Charge, docs often terminate in the ruin of him and his Eſtate, 

Another Reaſon of this Inequality, is the difterent Tempers of the Landed and the 
Monied-Men, occaſioneg, in ſome Meaſure, jrom the diftering Circumſtances of their 
Eſtates: for Gold and Silver, tho Living Stocks, yet lying in the Cheſt are Dead 
Eſtates; being no longer profitable than white they are circulating, which puts the 
Monied-Men upon exerciſing their Wits, making them ſharp and quick-ſ{ighted, and 
ready to lay hold of any Thing that offers which may tend to their Ad vantage. 
For Inſtance, when the Parliament paſſed an ACt, granting a Bank to the Subſcribers 
of 120c000 7. no ſooner were the Books laid open to receive Subſcriptions, but the 
{1me was filled up in 1o or 12 Days ſpace; not a Fund 1s ſettled by Parliament, but 
if a Million or more in Money be wanting, it is prefently raiſed, and paid in by the 
Monied-Men upon the leatt Encouragement, and without asking many Queſtions; by 
which Means, ſeveral of them have raiſed confiderable Eſtates ſince the War began. 
On the other Hand, the Landed-Men living commonly remote from, and conſequent] 
being Strangers to Bufineſs, are contented with the Produce of their Land, and if they 


Can 


(3) 

can keep both Ends together they think they do well, and take little or no care of 
further Improvements; which makes them commonly regardleſs of, and deaf unto 
all Propoſals that are made for the advancing their Eftates. And tho they ought not 
to be blamed for a prudent Cautiouſneſs, how they embaraſs themſelves, or their 
Eſtates with Things they do not underſtand, being ſenſible how difficulr it is to get 
clear when they are onceincumber*d ; yet Ithink ſuch again are very much wanting 
to themſelves who reject every Offer that is made them for their Advantage, without 
examining whether it be reaſonable, or whether they may ſafely cloſe with it. 

Having briefly enquired into the Cauſes, I ſhall proceed to ſhow the Unreaſonable- 
neſs of this Inequality, which I will doby a plain and familiar Inſtance or Example. 

Suppoſe then 4 hath an Ingot of Gold worth 1000 /. B hath a Bat of Silver worth 
as much, and C hath 100 Acres of Land of the like value; the Gold or Silver in one 
entire piece is uſeleſs, and will yield no Profit or Advantage to 4 or B, while the 100 
Acres of Land which C hath in one entire piece or parcel yield him Paſture for Cattle, 
Timber, Fire-wood, &c. without any Charge beſtowed upon it. Now what Rati- 
onal Man will not prefer the 100 Acres of Land before the Gold or Silver, which will 
produce more Profit to the Proprietor than xoooo ſuch Barsor Ingots ? the one being a 
living, the other dead Eſtates. And therefore any Perſon who knew not to what uſes 
Gold and Silver are converted, would doubtleſs believe C to be out of his Sences, to 
borrow of A or B one half of the {aid Gold, or Silver, and to make over his x00 Acres 
of Land for a Security to reſtore the ſame, and to give 3o /. per Annum for the uſe of 
it, beſides other Charges ; and yet this is the colic and daily praCtice of all ſuch, 
who take up Money upon the Security of their Eſtates. Now it we examine into the 
Reaſon thereof, it 15 no more thanthis : The Legiſlative Power hath made Gold and 
Silver to be the only Mediam of Trade and Commerce, and hath thereby turned thoſe 
which before were dead Commodities into living Stocks, which for the greater Conve- 
nience of 'Trade are carried to the Mint, where they are divided into ſeveral needful 
Parts, and the Stamp of Authority impreſs'd upon them ; While the Land which is a 
living Eſtate, for want of being made a Medium of Trade and Commerce as Gold 
and Silver are, remains a dead Stock, to the great Damage of the Owners and Pro- 

rietors. | gs 

; To Remedy which I propoſed tothe honourable Houſe of Commons the laſt Seſ- 
ſions of Parliament, to make Land, as well as Gold and Silver, a Mediam of Trade and 
Commerce, and offer*d ſeveral Reaſons for the ſame; ſhewing how Land may in all 
reſpes be made as uſeful as Gold or Silver for ſuch Purpoſes, but foreſeeing I ſhould 
meet with very great Difficulties to get an ACt for making Land a Medium of Trade, 
T thereupon applied my ſelf to make it a Fand of Credit, which was the Purport of 
the Bill that was under the Conſideration of the Houſe of Commons, and is the De- 
ſign of my preſent Propoſals. 


To accompliſh which I have propoſed, that fince no ſingle Man's Eſtate is a Fund 
ſufficient for a Bank, 


1. That Gentlemen may ſubſcribe their Eſtates tothe Value of 100000 /. per annam 
at-leaſt, by which Subſcriptions they oblige neither themſelves nor their Eſtates. 

2.That when ſuch yearly Value is ſubſcribed, the major Part of the Subſcribers ſhould 
meet together to chooſe Truſtees, DireQtors, &c. whom they may alſo diſplace at 

leaſure, 

: 2. That when the Truſtees and Directors ſhall bechoſe,the Methods of Management 
ſhall be declared, which if approved of, ſuch Subſcribers as pleaſe may ſettle their 
Eſtates upon the Truſtees of their own chooſing ; and thoſe who ſhall not ſettle their 
Eſtates, will be at no Charge nor 'Trouble, but writing their Names, and meeting once 
to chooſe Truſtees, Directors, &c. 

4. That no Eſtate which ſhall be ſettled ſhall be chargeablefor more than what the 
Party ſettling it ſhall take up of the Bank, on 

| 


 S0... : 

5. That any Perſon who ſhaf! ſettle his Eſtate, may have up his Deed of Settle- 
ment on demand, if nothing be owing upon it, or upon Payment of what is due'to 
- the Bank. | 

6. That the Profits of the Bank ſhall be divided among all the Subſcribers in propor- 
tion to their ſeveral Subſcriptions. he RH A | 
- 7. Thatany Subſcriber after the Settlement of his Eftate, may have-at any time 
2 fourth Parts of the Value of his Eſtateat 3/. os. to. per cent. per annum, and pay 
in all, orany Part of the ſame whenſcever he pleaſes. Bo 

© 8. That theIntereſt paid by the Subſcribers to the Bank, being part of the Profits of 
the Bank, ſuch Subſcribers whopay Intereſt to the Bank, will haye their proportiona- 
ble Part of the Intereſt paid them back again, which they paid into the Bank. 

I might ſay much of the Advantages that will arife to landed-Men by this propoſed 
Method. But it may ſuffice to ſay, they will be accommodated with Money at eaſy 
Intereſt for the ſupply of their Occaſions,and thotheir Eſtates are not made a Medizm of 
Trade,yet they will be a ſecureand certain Fund,and will conſequently raiſe them fiicha 
Credit,which without this Method it is impoſſible they ſhould ever attain unto: for tho 
a Tradeſman may ſcruple to take a Gentkeman's Note for 1000 /. tho he knows the 
Gentleman is worth 1000 /. per 47n4m, becauſe .he knows the difficulty Gentlemen 
meet with to raiſe ſuch a Sum out of their Eſtates, yet none will queſtion his Bill for 
5 times ſuch a Sum, when he is ſatisfied he hath an Eſtate ſertled, upon which he may 
have 150007. at an Hour's warning ; it being an undoubted Truth, that zone have 
8 much Credit as thoſe who ſtand its leaſt need of it ; and theretore it was well obſerved 

y the Poet, 


Quaritum quiſque ſua nuthmorum ſervat in Arca 
Tantum habet & fiat. 


There being therefore ſo ſmall a Matter required of the landed Men, as only to ſub- 
ſcribe their Names, and to meet once to chooſe Truſtees, Managers, &c. by which 
(as hath been already ſaid) they are put to no charge, nor lay themſelves nor their 
Eſtates under any Obligation by ſuch their Subſcriptions ; and fince they are likely to 
receive ſo great Advantage by theſe Propoſals, T hope they will expedite the filling up 
the propoſed Fund of Tooo000 /. per annum, by their ready Subſcribing. However 
there being Eſtates already ſubſcribed to a Mz/ion Value. I fully determine to 
give the Subſcribers notice in the printed News-Papers, to meet the rozh of Seprem- 
ber next at fartheſt, to chooſe Truſtees, Dire&ors, &c. to whom I ſhall then com- 
municate my Methods of Vanagement, and doubt not but to convince the World that 
chere is no ſuch great Difficulty in raiſing Money to perform what I have propoſed, as 
ſome, who are Enemies to my Propoſal, would ſuggelt. | 

F. Þ. 


* 
ie. _—_—_ 


2 
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The Subſcription-Books continue to lie open at Thomas Gooding, Sergeant at Law, his 
: Chambers in Grays-Inn:z At Philip Newe Eiſq; _ his Chambers, the ſecond Stair-caſe of the * 
Paper-Buildings in the Inner-Temple - At Lawrence Braddon Eſq; his Chambers, Number 4. 
the Second Stair-Caſe at the New Square at Lincolns-Inu - At the Houſe of Robert Weſt Eſq; 
* the Corner of Buckingham-Court near Scotland-yard : At Mr. John Smiths in Exchange- Alley : 
At Mr. Humfry Hackſhaw's in Lothbury near the: Royal-Excbanye : At Mr. Nicholas Hayward's 
Publick Notary 'in Threadneedle-ſtreet behind the Royal- Exchange - And at Mr. Samuel Briggs 
Scrivener in Guildhall-yard, London. | 
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